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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

UK and Germany Euro Stoxx 50

UK Unemployment rate*-May Nikkei 225

GER Consumer prices -Jun (F) Shanghai Composite

GER ZEW Survey (Expectations) - Jul Currencies

USD/MXN

Consumer prices - Jun EUR/USD

Consumer prices - Jun DXY

Commodities

International reserves - Jul 7 WTI

Government weekly auction: 1-, 3-, 6-, and 12-month Cetes; 20-year Mbono (Nov'42); Brent

30-year Udibono (Nov'50) and 2-, 5-, and 10-year Bondes F Gold

ANTAD same-store sales - Jun Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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3.97This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets higher, government bond yields lower, crude-oil positive, and the

USD weakening at the margin, with optimism after China’s announcement over

support to the real estate sector, albeit sentiment is dampened by warnings by

several Fed speakers over the need for higher rates

• China has signaled that more support measures are coming for the real estate

market, a sector that has already received some support, albeit with doubts

remaining about its performance. Some of the new measures include extending

repayment of loans maturing in 2024

• In economic data, Germany's inflation in June was in line with preliminary data

at 6.8%. However, the ZEW expectations index surprised to the downside at -

14.7pts. In the UK, the unemployment rate in May rose to 4.0%, although with

wages accelerating strongly. In Brazil, inflation for the sixth month of the year

retreated 0.08% m/m, with the annual print moderating to 3.16%. In Mexico we

highlight the release of June’s ANTAD sales

• In other news, Turkey announced that it will lift its veto on Sweden's NATO

membership, ahead of a NATO meeting expected to further discuss support for

Ukraine

• On the monetary front today we don’t have Fed speakers scheduled, albeit

noting tonight a policy decision in New Zealand, where the rate is expected to

remain at 5.50% www.banorte.com/analisiseconomico

@analisis_fundam

Winners of the 2023 award for best Mexico 
economic forecasters, granted by Focus 

Economics
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• Fitch Ratings affirmed PACCAR Financial Mexico's 'AAA(mex)' and

'F1+(mex)' long-term and short-term national ratings, respectively. The ratings

are based on the strategic and operational link it maintains with its parent

company, PACCAR Inc.

• Arrendadora Actinver announced that it will prepay its short-term issuance

ARREACT 01222 on July 19, 2023. The bond has an outstanding amount of

MXN 740 million

• Moody's Local Mexico affirmed the ratings for TIP de Mexico's proposed

issuances, TIPMXCB 23 / 23-2, at 'AAA.mx'. The ratings affirmation follows the

change in the determination of the Annual Discount Rate in the legal

documentation

• In Europe, rates adjust +/-1bp and the US Treasuries' yield curve registers a

flattening bias with losses of 3bps at the short-end and gains of 2bps at the long-

end. Yesterday, short-term Mbonos lost of up to 8bps and the 10-year

benchmark closed at 8.95% (+2bps)

• Dollar records a negative bias amid a mixed performance in developed

currencies, with NZD (+0.7%) as the strongest. In EM, the bias is also mixed,

limited by KRW (+1.0%) and PLN (-0.5%). Meanwhile, MXN depreciates 0.2%

to 17.09 per dollar, after gaining 0.6% yesterday

• Crude-oil advances as China takes steps to revive ailing economy, bolstering the

outlook for fuel demand. In metals, gold adjust +0.3% to 1,931 $/oz t, while

copper trades with few changes

• Stock markets with positive bias, reflecting some optimism among investors after

China announced the possibility of new economic stimulus, although the risks of

recession remain latent in the face of restrictive monetary policies

• US futures anticipate a slightly positive opening, with the S&P500 trading 0.2%

above its theoretical value. Europe trades mostly higher, with the Eurostoxx

increasing 0.9%, heading for a third day of gains on the possibility that the rate

hike cycle is nearing an end, while the real estate and consumer discretionary

sectors' drive the index. Asia closed higher, with the Hang Seng up 1.0% and the

Shanghai index up 0.6%, supported by the favorable outlook for China

• On the domestic corporate front, today at market close we expect figures from

Amx. The Mexbol Index could hover around 54,000pts
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